finya nu JuN 31 AN31AN 2563

nilsdaTtIudIuaslIayadAcy

KAsseI. K Global Infrastructure Equity Fund

a o [ [ o o a o @
‘LI%‘H‘WM@ﬂ'V]S‘WEIQﬂﬂ’]‘iﬂﬂ\inuﬂﬂﬂ‘ﬂﬂﬂ AMNA K-GINFRA

a a (%4 g v
namuitlaa Tnauaa auns1ansalans nunu

NSLIENSINABAIUYATA | bATUNISTUSRI CAC

- NAINUTINATIHITNY
- NBINUTINUUILRINULTELAN Feeder Fund
* NAINUTINNUUAINULLLR AN AU szINA

AMMAIazAIUasls?
b

@
o namusINiinaznulag?

% [ [ a
o AusasssItaslailuniAe?

=

@ AnFIUARIUsLANNSNERUNRINU

Q

ANESTNLREN

@ NANITANLUUITY
% =

0 ABYADY ]

nisaanulunasusanliliniselinidu

K-GINFRA 1717



ANMRIazaIUasls?

. ﬂ@dnu@\mﬂumi'mmnuﬂmx‘m’a\mu Morgan Stanley Investment Funds Global Infrastructure, Class Z
o dl [ Qll 1Y 1 J 2 !

. ﬂ’amuﬂ’a\‘mummme@’mfamﬁLL@mﬂ@ﬂuvluuﬂﬂm’] 75% mﬂasxllamwumnummﬁzmﬂ

uTal‘Ll’mﬂ@\mu Morgan Stanley Investment Funds Global Infrastructure, Class Z (ﬂ’amuwﬁﬂ)

Bloomberg Ticker: MSGIEQZ:LX

- nawnurAnawWluiil uar REITs Ninesdesiugsnalasaainsvugiuinlanliiiaandn 70% veyani

NINTAUIBINDIY L

NAENELUNITUEUNTAANITAINY

2 1 1 = = 1 o e dl
Luu@ﬂﬂusluﬁu’ﬂH@Qﬂﬂﬂ@ﬂﬂ@\iﬂﬂ?’]ﬁ\lIFI'Nﬂ?zL‘V]ﬁLWEl\Tﬂ@\WluLﬂﬁlrJ IWEHQV’NI‘MN@ﬂ?ﬁﬂ@ﬂﬂ'\?m@@uiﬁ’l 2PN

NEIVIUVAN LATNBIVUNAN IENALNENITLTNITNEIYIENEN (active management)
AN AN TaANEINUUAN LHAN | hitp:/www.morganstanley.com/im/en-lu/

ﬂy s
o namusquummznﬂm?

o/

y o % a9 = y A o
mwuvmmmﬁum@mm_lLmumnmmmu‘lunuum REITs itNeua Uﬁ’j‘ﬂﬂiﬂﬁ\‘lﬂﬁ"?\iwuﬁs’]u%ﬁ@ﬂ

q

[ ]
©3°0 3P p3°v

14

ANUNFIBINITIA U IUTUNATENINN19899 1

q

1
= o o A

ANUNAINIIDTUAMNHUNIUTBIIIANTUNND U [N Beenaazl FUAY NN g IUYTRAR AR LA

q

I I dl o v %
nanyarnay ez i anuls

» Hasunaunsnamulussazanasaus 5 0 uly

a‘ﬁL ' o
NAINUTINY NL“N']%ﬂ‘LIGLﬂ‘J

HaaunidiunisliiunanauunulusiuauRunuuuey veainuRusiulietasy

o 1 v L4 a J
@ “/I"l’ﬂil’l\ﬂ‘.i‘l)l’lﬂil\ﬂﬂ»l i laulauneg LRSAMHNLAENTBRINAINUY

- @umliAeTTOuRIUWN YTeRAUAINEATLALWNNIUNLUATLFENAANIT

- aga N il ladn iz uarANIAe s8N a9y uIINtANe

K-GINFRA 2117



° AuAassziIsazl s tlunpu?

ALARUNEIATY

o d 1 v dl o dl % o dl 3 ] v 1 1

- nasuauludnaaeaaasuiinieiasiuaui@asinudnsuanilasuliiinsaiua (kitleandn 75% wesyasn
Ruasuluseilszma) Aaiu nasuanallauidasaindnsiuani/asi (Exchange Rate Risk)

g o 0 = = PR P o a
« NBYUNLATNAMUUANAIWULWFANNLIEINA A9NANIALNTINIINI2IUTEINANAIYUE1RBENNINTNNTIUN1E TR
a e'dl 1 a o v 1 o a [ % dl ] v v Yo o a 1 A
qnqmmamm’tuﬂﬂm i Winasuliarnnsniundudinunlulssmazsenadaua il fasuenaliiudiss Ruaansnu
WA UAEININITEZ A INNAUA

v 1
. ﬂfamuﬁmz@;nﬁﬂuﬂ@:mﬂw?ﬁ@L;ﬁm HAYHAIAYINANINNIINIZANLANHIALITDINETANTAI UTARITINT DA

%
LN AL

LAUNIWUAAIANLALIAN Lﬁﬂﬂ‘ﬂ'ﬂ\‘lﬂﬂﬁ‘lﬂuﬁ‘ﬁ)&l

i patunane
ABuTagy
Wiuathunane . o §9
Aaudnon .
5 8 .
Lﬁlﬂﬂg\‘l Hn
wluorh ‘alﬂ"i"i‘""
peHTEEIALY
i lemaequidudiu g9

K-GINFRA 3717



ilaqgpnuLdangIA

AHLALNAINANHUNIUTDITIAUANNSWE (market risk)
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(% NAV)

a1 7)1 -5.34%

KITAfela

A = A
WIBRTNATNLLYINRUNIN—

:5.32%
NaEavU - 100.02%
Nad9¥ Morgan Stanley Investment Funds Global Infrastructure, Class Z
(% NAV)
WATER : 6.98% OIL & GAS STORAGE &
TOLL ROADS : 11.51% TRANSPORTATION :
32.70%

ELECTRICITY
TRANSMISSION & 4,
DISTRIBUTION : 12.81%
COMMUNICATIONS :

15.41%
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MORGAN ST-GBL INFRAST-ZUSD (MORGANIM)
UNA.FU1ANTNANT el (KBANK) (AA+(tha))
LHASUIANINNINN (BBL) (AA+(tha))

The Bank of New York Mellon SA/NV (BONY) (A1)
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(% NAV)
100.02%

2.81%
2.16%
0.35%

NANAAFINNTIN (Sector) ﬁﬁﬂaF’hmimnugﬂqmmmn’mnu Morgan Stanley Investment Funds Global

Infrastructure, Class Z

OIL & GAS STORAGE & TRANSPORTATION
COMMUNICATIONS

ELECTRICITY TRANSMISSION & DISTRIBUTION
TOLL ROADS

WATER

wsnenvie) : udiaya od JUN 31 AnI1AN 2563

UANNTNEVFDATIRITNNYAAINITANUFIFATDINDINUY Morgan Stanley Investment Funds Global

Infrastructure, Class Z

AMERICAN TOWER CORP

OPERADORA DE INFRAESTRUCTURA, S.A.B. DE
NATIONAL GRID PLC

ENBRIDGE INC

TC ENERGY CORP

CROWN CASTLE INTERNATIONAL COR

VINCI

SEMPRA ENERGY

ATMOS ENERGY CORP

Eversource Energy

wunep : iudiaya o JuR 31 un9AN 2563

K-GINFRA

32.70%
15.41%
12.81%
11.51%

6.98%

7.45%
6.21%
5.09%
4.87%
4.38%
4.30%
3.39%
2.91%
2.54%
2.51%
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ﬁ’mdfaumimnuuﬂnﬂﬂﬂszmﬁmmﬂmvgu Morgan Stanley Investment Funds Global Infrastructure,

Class Z

UNITED STATES
CANADA

UNITED KINGDOM
MEXICO

FRANCE

wunep : iudiaya o4 Ju0 31 un91AN 2563
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41.53%
12.00%
8.57%
6.21%
5.81%
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dﬂﬁiiﬂtﬁﬂﬂ‘ﬂ’adﬂ’aﬂnu Morgan Stanley Investment Funds Global Infrastructure, Class Z
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* pani1ganibiunisluanm X lAludstiuguiauanisaiusnluauiam *

1. ﬁ"ﬁﬁ%’?ﬂmﬂmﬂw!u (Benchmark) Aa A1 Dow Jones Brookfield Global Infrastructure Total Return (2%
a a I = Qs dy

Iraenaunan) Inaiseaziasnmnail

- A3 Dow Jones Brookfield Global Infrastructure Total Return U5uAaaiAunun1sdasiuAnai@eaans,
wanilasy INaIALALAENARULIN 8 IUNATUIUNARDLILNY ANNARAIUNISTINFyNTa9nuAN
WWemuanswantilaaulszanusaaas 75

- A Dow Jones Brookfield Global Infrastructure Total Return d5usqgansiuanilasuinaiisunuaiana
RULy & AunAMusuranauune andadiunlidlavinduandasiuanuidasmuansiuaniidaaw

szunusasas 25
o a v (- %4 =y aa
2. HAMSANLUUNUERUNRIANL LU

N‘aﬂ’l‘iﬁ‘i’ltﬁu\ﬂu’ﬂ’ﬂﬂﬂ’ﬂiﬂu

30.00%
25.12%
25.00% 22.26%

20.00%

15.00% 13.08%
9.85%

10.00%

% Aall

5.00%

0.00%

-5.00%

-10.00%

0 -8.75%
2559 2560 951%  o5a1 ° 2562

>
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N@ﬂﬂ?ﬁ%ﬂu\ﬂu‘ﬂmﬂ@\‘lnu Morgan Stanley Investment Funds Global Infrastructure, Class Z

30.00%
25.00%

.
20.00% 18.76%

15.71% 16.01% 15.89%  15.84% 16.34% 15.03% 15.79%
15.00% 1252%  12.71%
10.00%
- I ] ]
0.00%
-5.00%
-10.00% -8.02% ~7.87%

% mail

27.06%

28.69%

-15.00%
2555 2556 2557 -14.65540% 2559 2560 2561

B nawu AT Tnenamu

3. NaINUNIALNNATIANUFIEALUTIIa1 51 Aa -13.15%
* nsdinawudnnsliasy 5 1 azuansAiAnduiuAAdnAINaInY

4. ANMNNUNIUARINANITANLUUY (standard deviation) Aa 9.52% Aall

¥

* nsdinamuinntlinsy 5 11 azuansmiiinduiunusdnfinamu
5. ANMNAUNIULDIRIUANHANITANRUINULAEATUTIR (Tracking Error : TE) A2 N/A

6. UssLnvnamusiniina lfFauiaunan1saiiuey m anune Aa Global Equity

2562

7. nan1sAiuIvdauuauuLTnuym o 5ufl 31 NNTIAN 2563 (%)
YTD 31U 6LAAW  11l* 33+ 53 * 103 *  AuAYRA *
K-GINFRA 2.65 6.29 8.64 18.33 8.39 N/A N/A 8.00
Fr33m 2.77 5.95 8.64 18.59 9.63 N/A N/A 9.50
ANETUNIUIBINGINU *  6.60 6.65 7.96 7.73 8.99 N/A N/A 9.52
AN UNILRIATSA * 626 7.53 8.79 8.16 9.04 N/A N/A 9.88

WNEIWR : * Sanazsioll
FBnsAuIanIafinueanewudullaumnsgunsiananIsAiuNIBINE MW

|
¥ a

TRIANIANLEFENAAN9899)1 AnIANNT0RTaxaTTuTAqulA7 www. kasikornasset.com

a u
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1M1/717



AITIUAAINANITANLEUNULEDUUAIUDINGN Global Equity 4 U9 31 NNTIAN 2563
* UNAT HANITANUUNIU / AMNHURIVLBINANITAN LU ULRINBINUY K-GINFRA

NANITAL DU (%)

Peer Percentile 3 LAY 6 LAAY 11 31l

wasifusingn 5 14.78 11.47 23.91 12.74

wafidudlngin 25 9.54 8.68 19.03 9.19
‘o ool * * *

wafidusdlngh 50 6.68 6.53 15.79 6.90
.o o *

wafidudlngi 75 463 5.02 12.75 412

wafidudlngin 95 -0.61 -0.63 -6.06 -3.98

ANNUNIULDINANITANUUIY (%)

Peer Percentile 3 LAAY 6 LAAY 11l 31l
wafiduslngan 5 6.18 7.90 7.65 7.87
6 @ a‘dl * * * *
wafiduslngn 25 7.48 10.17 9.63 9.61
1wafiduslngy 50 9.08 11.77 10.92 10.75
wafiduslngin 75 11.31 14.18 13.40 12.29
wafiduslngn 95 14.42 18.23 18.21 18.35

-5.19

51l

9.92
10.58
11.90

13.63

24.83

10.84

11.55

13.32

15.85

21.64

8. Nﬂﬂﬂ?ﬁﬂtﬁuﬁﬁuﬁauﬂﬁﬂLL‘LI‘LI‘Jnm,‘Iﬂm'Mﬂ’axmu Morgan Stanley Investment Funds Global Infrastructure, Class

Z t Yufl 31 unsAN 2563

NAINY YTD 31U 6 LADU 131 31 51
ﬂﬂ\?i’luﬂﬁﬂ 2.73 6.60 N/A 21.42 11.25 5.96
Benchmark 1.46 5.23 N/A 19.39 11.22 6.18

NNNEILE - Benchmark : Dow Jones Brookfield Global Infrastructure Total Return Index

FRNINARDLLNUNLE A TUTaNINA9T 1 DAl azwasailudnsuanauwnusetl (Annualized Returns)

%

o = o
@mmmm Qﬂ@H@WLﬂuﬁ@ﬁUHVLﬁW

http://www.jpmorganassetmanagement.lu/en/showpage.aspx?pageid=44&fundid=70&shareclassid=224

K-GINFRA
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(%)

ALLAAAAY

N/A
N/A

11.63
11.44
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a a o a o . . A o o |
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