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CBDC foo:ls?

CBDC g0u191n Central Bank Digital Currency ﬁoaqalﬁuﬁﬁﬁar‘iaanfﬂasuwmsnmuvemwia:ds:|nﬂ quauﬁﬁlumumn|GuamﬁoIU||a:
1uuvevszikideunisnidnuagnndu iseglusUivuainanlufevwuwiiueonui Insauisnldidudonativosns:AnaumIazusnis soufiy
grsnlilAnmunNnruie sINanaiuAINanIAIoNBU (Cryptocurrncy) 18U Bitcoin, Ethereum K$o Ripple 9ad $uwuwouNniIsadnuiiazifivinls

LLLI

@ Issued by the
Central Bank

e

Banknotes CBDC Bank deposits
& e-money

(An electric form of
central bank money)

Nuryuidgulus:uunsivu

Us:innveaiiu 2 guluu
uReanlnuMIASY (public money) 1 [IuRvanlnuNIAIONEBU (private money)

*  suUURMS IKSerynudni (Fudn) *  Ruwn (Iudiannsaltng)
*  Nuuhnveovanitunisiun sun. J *  e-money (FUBIANNSOUNE)

(Rudlannsatind)

RuRIRaneonlnusUIAISNA Tulgau!
Wholesale & Retail CBDC Cryptocurrency lia: Stablecoin
(@naunInaniAdNBU) 4.

Source: Bank of Thailand (BOT), Bank of England (BOE), FINNOMENA



J99Uu CBDC awnsniuvesnisidu 2 gUnuu

[Ann n1snnssnssusiegagvaunNIAssnvlia:us:318u (Retail CBDC) 12=N1SN1SSNSSUS:HINAN10UNISINU (Wholesale CBDC)

Source: BOT, DBS Bank

RETAIL CBDC

Used by individuals to make purchases at stores
or even to one another. Simply put, CBDCs can

be viewed as a digital form of physical cash, like
a digital banknote.
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“CBDC d11Sussnssus1geos
vouniAgsnolia:us:y1su”
Aouunvasusuiuuaninderyrdo
suunsdusUiuuA’na (from Fiat to Digital)
wonsigane/n1sErs:IuvadUs:s1su

WHOLESALE CBDC

These are more for financial institutions like
banks. Such CBDCs can be used to settle inter-
bank payments and transactions, like electronic
bank reserves held at the central bank.

“CBDC d1rSussnssus:Hiw

anauunasiiu”

WolgTlunislousns:IiusS:HIIsUIANS
nazluns:uaun1s¥1S:=Urys




CBDC ﬁalﬁdqlﬂu5n§duuunﬁwe\l Cryptocurrency AUUs:INNEoaN

Isitiolfion CBDC UulinruauUavesnouiduiiu (Money) Aduysniliaz3aouuinndn Aul Cryptocurrency awsniiigeontfidu 3 Uszinnkanéo
(1) decentralized cryptocurrencies Bullidnsns:unovauyioanlndnIgu U Bitcoin 1a: Ethereum (2) private-entity issued cryptocurrencies Joanlne
nAlRNBUNS:UAdRUoaNnlAAIau InsonvlaunSweEnUUKaunSalllNIA U J-coin la: Utility Settlement Coin llaz (3) CBDC Syoonlngsuinisnany

AoUIREoTOINUS:NIWITU (Money) fiu Cryptocurrency

Cryptocurrency

e e e e e e 3
I

[ - T I
gy | CTEBMEDIS | P peconyalzed
el : (CBDCs) cryptocurrencies cryptocurrencles :
- I
___________________ I
ks .f ‘; |
77 g : Wholesale CBDC i Payment tokens i :

truemoney | 1 . I - -
e i Utility Settlement 1
S ) @ @ | e Obitcoin

1

R I
sty §% | - (@) Mura i I
AirPay 1 [ i I
Irkay : Retail CBDC :‘ J-Coin ’: Q et h ereum :
. omTmTIIIIIIIIIIIIT I
- I
@ I ‘ | Asset tokens : :

1 3 1 1 . .
I I ° I |
: > o !
! '(J) JFIN COIN I
I S 7 |
o S S J

Source: BOT 6.



AJIIMNANEIATYS=HI CBDC U

Ao “goanld” a: “AruaudnAoUIduiiuluniAsugAans” og1dlsiniu 1391 decentralized cryptocurrencies 18U Bitcoin 9:89v1aAtUaUURAVOY
n1siduuninesved ikidnouidululngninalulad blockchain NUNogiUavKAT decentralized cryptocurrencies i ¢ 919aUsNUMWUSENATE
funsasny retail 1a: wholesale CBDC nmaulangvovdunulnlunanoiun

CBDC

(Bjerg, 2017)

CBDC 9onlne “surnisnany”

vouUs:InAGU 9 a1V Geau

Ao1uI0uiiuagvAsuniou FAo
donalunasnaniUasu
$1s:hUENUNOKUNY

Central
Bank-Issued

1JuRifusnuyasn
Electronic
money

Universally
accessible

nanode dyaAiuAy

IJuntiogdnyanvoy
AYAUANIA:USNNS

VS

Cryptocurrency

(CPMI, 2015) o
Not the Cryptocurrency Ao gunSwgndna
liability of o o )
anyone Naswvunoe “iInAlulaguaonisu

e Tuivavaedegawaorwiduidu

Aauysnd itiouon...
Vv FonawlunisianiJasunnun

currenc _ v o v =
y Ruanaunfls (mngiduousu)

Electronic
Bank |f.lunuouomuan'ﬂn

_to- Bank
Peer-to-Peer money deposits

Source: BOT, iMi Blockchain, 4IRE

% Centralized by

monetary
authority, Potential
to use a form of
distributed ledger
as infrastructure

Supply can be
controlled by
central bank

B\

(57

Issued by country’s
central bank

Could be a retail

currency (cash-like)
or wholesale (only
for financial
institutions)

[GovecnmentiSavingslBaniy

Sini
v

backed by reserves
and subject to
regulation

Only 11 CBDCs in
operation
(Ex. Bahamian
Sand Dollar)

A form of digital secured by an encryption method to make

e

&b

Use of
“decentralized
ledger technology
(DLT) blockchain”

=

Limited supply

d
0010110

1
10| |ﬂ1()[;

0100“10

Privately issued, not
by central bank

Retail peer-to-peer
use only

Them almost impossible to counterfeit or dubilcate

s

Not backed by
assets or regulated
by government

v
Over 10,000

cryptocurrencies
exist



* &aniunasni CBDC nalan 'Y
- NIwsou CBDC lan na: Timeline N1sWruu1lASINISFAN ' 7:\ R ¥

- anau: / AoauAunUlunigds:inA

—




Overview of Central Bank Digital Currency (CBDC)

Central Bank speech-stance on CBDC

“NAWSoUSUIAISNAN (CB) nolan
nanvooniivgadiusio CBDC TufiAn1IARVU

60
d:fNauvindrudugunswalna:n1syAfivgivon

RIWUUANVuadusaltiov Tus:u:nau [nuiawA: .

Tugouavnsnasd 2018 10uduul”
30
‘| B
L2
31 0
STITITTTERT

-15

‘ -30

i e e s

2016 2017 2018 2019 2020 2021

Cumulative speech count
Negative Positive Overall (NET)

B B Retail CBDC e

Wholesale CBDC

Source: Bank for International Settlements (BIS), Goldman Sachs Global Investment Research, Atlantic Council

(Number of speeches)

Number of Country CBDC Projects,

By Stage of Development*

(Count)

“Jo9Uuidsunrn1snaiuInNng 110 IKY

50 Ex. US, UK, RiIsuIauadunuaniunaswsuua CBDC
Taiwan

IWonmnaavla:insuuuiuadsuldnuus:inAvasnu
46

40 InoiduvdouniauntinUs=n1ATE9USuIa0”

30 Ex. Euro Area,
Japan, India, Australia

26
20 Ex. China,
Thailand, Sweden
Ex. Egypt
15 Ex. Bahamas Denmark
10 11
10
Ecuador,
Senegal
0 [ 2 |

*Research = Established working groups to explore the use cases, impact and feasibility of CBDC.
Development = Initiated technical build and early testing in controlled environment.

Pilot = Initiated small-scale testing of CBDC in a real environment with limited number of participants.
Launched = Issued CBDC for widespread retail and/or wholesale use.

Inactive = Previously announced research or testing of a CBDC, but with no new development for several years.
Canceled = Canceled a previously launched CBDC.

Research
Development
Pilot
Launched
Inactive
Canceled



Timeline of CBDC projects since 2016

oowdu

GerenmentSovingslEantd

O Speech #  Live CBDC Q Research report
“ " Pilot BPiIot report

Q Bahamas O _

Cambodia
Canada
@ china —

Eastern Caribbean
Ecuador

Q Euro area”’

* Great Britain

Hong Kong
Jamaica

@ Japan

South Korea

Mexico
Saudi Arabia
Singapore
South Africa
Sweden

@& Thailand
UAE
Ukraine
Uruguay
USA

2014 2015 2016 2017 2018 2019 2020 2021

1/ excluding activities of national central banks within the Eurosystem
Source: Auer, Corneli and Frost (2020); Auer and Bohme (2021). BIS Working Papers No 976 (Nov, 2021) 10.



Central Bank Digital Currencies” (CBDC) status

Where the 110 Countries Stand on CBDC Progress in October 2022

10% 13% 24%

0% 10% 20% 30% 40% 50%

11 Launched

O 15 Pilot

(0 26 Development
46 Research

) 10 Inactive

O 2 Canceled

us

42%

60% 70% 80%

EU

90%

0EjS:1INTUWRAILN (Development)
IWon38REos0oNIUUIA:WAIUN
RuA?Naglseanul soufivdinsI:A
moldeninAlulagiinuusuld

&

agjs:m"m?umsﬁnm (Research)
Tneido u.n. 2022 surAsnan (FED)
Tnoansnegiu CBDC s:yagilugoy
nnaguNa:we1snuUSUTE soufiaiiu
Anunsunuiazwads:losu 1Kgali
VodsUdniaudnv:wiuunsonsall

9% 2%

100%

@®  Bahamas €)

UszinAnsn AUs=nAlE
(Launched) retail
CBDC lluunaus:inf

o m.A. 2020 neléite
ana “Sand Dollar”

Ecuador

<

Us=inFisn §lERUBIANNSoTNE (e-money)

AwsmunlnesurA1snay (BCE) melsido
“Dinero electronico” 1ol 2014 1ATNS
gnianlundo (Canceled) 1o 10.9. 2018
itiovannAoulaiuvedUs:sasusiosguna

nikAotuuldtloundIAIAUIN

2/ Retail CBDC + Wholesale CBDC

*N1sIndUAUINg PwC Global CBDC Index and Stablecoin Overview 2022

Source: BOT, Atlantic Council, PwC

O

Nigeria
UszinFisniuniowsn
Aus:n"AlE (Launched)
retail CBDC 100 0.A. 2021
melsigoana “e-Naira”

&

UK

aa‘js:hd'm\?uaan||uom\1msﬁnm (Research)
isfidionansia:n1sefiustelunisAnunfuAdIFY
nazlonnaluniswruuneanunliifusgiosnsa

Denmark
su1A1SNany Danmarks Nationalbank guAdidvoriavasonawdnilu
vou CBDC FudululadnisAntunasia ¢ (Inactive) INUIAILFDUN

China @

UszinAlAsugnavuiaibng
UszinAnsn Adnnsunsoy
(Pilot) T8unu retail CBDC
AANanuou (e-CNY) 9549
o 10.8. 2021 TnenmAasy
Tuiioulney onfisu el
IBUU naz13v6) 10usiu

%J ru n.w. 2022 Tssnssu
WU e-CNY Soulldonan
13,700 &1U transactions

:Japan @

sulIA1ISNa (BOJ)
ags:ndnnaavidia:
WHJU1 (Development)
IRgIlUGIwWaUR9:=UN
AINalouluidauesy

.—

India
9gS:HINNISWHIUN
(Development)
InginSaudnsould
e-Rupee 189 9 ]

Us:inrlne (Thailand)

yumsweuun Wholesale CBDC f1u Retail CBDC Uv9uulngi
SUAUR 1* voulan melslnsims AoWMoKLtioglusuAUR 8* vedlan
%o “Bunuuri” (Inthanon) BJsISU InglfinaaousoununAssialu
At 2017 TnedegUuegs:nong roudnumnTs (Proof of Concept) 139
unsau (Pilot) SounuAUNIAIONBU 18:9¢S=HININSYUVYIUVOUIVA
uenaNUguinsvenelUginisnagou TUgnstduuasaluovdnna (Pilot)
Touvuds:inf sounusuIAISNaN soufuNAIPNBU IWaUs:ITuUs:lus
vougauny, g19d souiuus:inAdu lazrouiFs Inoidossiudinrunnis

TulAsdns “mBridge” 8nAoY 1Sunadoulanst 2022 11,



* naswsuualAsinN1s CBDC veuus:InAlne (Wholesale + Retail) i

- Timeline N1SWsJu1 CBDC vauus:inAlng ﬁiﬁ\ _ o
- Wholesale CBDC la:wan1snndaaulnsinis mBridge g .

- Retail CBDC na:A21uauasniunisidudonasgis:iiu




nIswsuullasyN1s CBDC vadlng

ISUAUIINNISWAIUN Wholesale CBDC noldlasunis “dunuuri” na:sounlivensveuvaldgnisnnasinisgis:iiuvauds:ing (Cross-border)
Buandm (n.A. 65) srevauwansnadausanidunuiwele Inggosans:gz10an1slouus:HawUs:InFad veuzNAU Retail CBDC J99Uuogis:Ha

InSuuNnaoUlEIULsIuUoIFIAA (Pilot) SouAuNIAENBUIA:US:8BU IaUs:IDufvUs:losliaznouidey

Timeline N1sWsuu1lAsIN1s CBDC vavus:inAlng

d.n.-8.n. 2561 U.A.-d.n. 2562 N.9.-8.A. 2562 U.9.-8.n. 2563 N.W.—n.9. 2564 2564 - 2566

O\ \ \ \ \ \

Ao d A 54 A 54 A 54 A 54 S -
Inthanon Phase 1: Inthanon Phase 2: Inthanon-LionRock BOT-SCG-DV Inthanon-LionRock  NAddU wrullaznadaou
NAGOUS:UUASIISN nnaavlElkAsU2I9S Phase 1: Project Phase 2 (mBridge): mBridge retail CBDC

iBous:uufiunuUs:INA (CBDC for corporates) vgMgvauIvRanaliu (d.n.-n.9g. 65) (Jane 2565 - nawl 2566

asnus:uudis:UAUIVU - WRJUNTRAADIUEIUISN vg1gvauIvanIsld WRJUIS:UUAUIIUU VYNgVOUIVANAEDU wanndou mBridge | 0gS:nINNISANUN
Inetd CBDC lun1sSusaums  vods:UUAUIUUTA CBDC TUgnnsdis:iIdu n1s¥1s:19u CBDC [Asun1s21n phase 1 wuargsnssulouliu | ja:Wmuns:uu CBDC
louRUs:HIWENITUNSIU ASDUAQUSDISUNIS VauUs:inAs:ndwan1du  Tun1Assn9 nagouiSesns  WuAIWSOUDRIWUIALAU naznaniJasuiiu dnsusnegod (Retail)

WaunWSoUidenUaNUUNISU
8 IIKV 1a:=US6N R3 IWonn&oU
Ao WIDUIUTATUNsUs:gnsi s
iInalulagdmifiuiioyanuu
Ns:919AUd (Distributed Ledger
Technology: DLT) Aus:UUN1S
g1s:zuvavds:ine Tuanuru:
"aouIfiog A3 rnld" (Proof of
Concept)

INTHANON °
e i

Source: BOT

duuouna:z¥iszsann
wusuUms sun. Tuanurus:
DVP* 91a09009s8dnvoy
wusunsiinaingnulan

Ao WIduaSuunaaiu Inenday
wusUnslroglusd Token 11a:
18Us:lonuan Smart contract

INTHANON o
PHASE2

NISINU Wrauunsounu
sUAISNaIVOIFoINJ (HKMA)
Boo=gouimuUs:-ansmwliunis
nNssNssuE1s:IUS:HINUS:INA
THGAoWsonISo TAunuAgNay
IRguAIiAWUaonNYgy

Inthanon-LionRock

frunieulvsng  aziGousio
fluS:uU B2P 180 Blockchain
Solution for Procure-to-Pay
WorwuUs:ansnwiia:AouISo
Tuns:uouN1SINBOTIAT —
00a — ¥1S:NUNVUASUIIIS
VouNIAIONBU

anuuAnuanarunINavoy
SUIAISNANIKIANSISTUST
Us:zs1sudu (PBC DCI) na:
sulnIsNatIvavansJoInsu
lolisnd (CBUAE) Iffowsun
TAsvaswwugudnsunis
Tourus:rnaWUs:INA

S:HIWUS:INFANDY
CBDC au1sniwu
ds:ansnw lnvan
N1SWIWISUIAIS
AoNNUAIIUSEINA
(Correspondent
banks) avlg

AIAS12:13ulASINAS

unsavidannasdlusnis

goudanel 2565 UIEoY

nawu 2566 I1UsoaNIdu

2 dounan Ao

1. NSNAEDUS=AUNUZIU
(Foundation track)

2. MSNAGOUS:AUUINNSSU
(Innovation track)




Jeguu Tnesedusu 1 voulan daunoiutitontinluniswisuun Wholesale CBDC

musw\nu PwC Baliin1sdndunulasInIsWaul CBDC wudn unnai 80% vadsunAisnanalandudsluniseananaiiundna néelftinis
Atun1siUi&s vusnlasuns mBridge néolAsimswiuunanariufdnanoenlnesuiAIsnany dnsumslourius:ngraus:inA Annsisulne sun. e
la: HKMA gnanlAidulasunasninonumontinatunisweuianauainalus:auanidunisiiuuinigaveulan

Source: PwC

Top Wholesale CBDC

Focus on Thailand and Hong Kong SAR

Global ranking

Joint 1st

Wholesale index

Index value

3

Wholesale index

o Asia
1st in Asia

Project name: Inthanon-LionRock, mBridge

doudu

[GovecnmentiSavingslBaniy

Highlights

v

Tul 2019 smmsnmuaoam (HKMA) na:sunnisnanviiruus:zinAlng (BOT) I651sulasinisnousoulio
“|nthanon-LionRock” IWoNAdouUN1sEIs:Iius:HanaUs:InA (cross-border payments) nog CBDC
FulAsunIslio: waaulirutivnowidullsvesiwanwosu CBDC Iﬂumsnﬂaaunmauumna'mrymaq
oNIsuU munmuﬂuaoumo (transaction privacy), mumsouquamdaaumuaqamads INF (foreign
exchange matching) SOUTIATUNISAAMIUASIVEDU (monitoring and compliance) 1UUGU

Inelassmsnnivasudolniiu Multiple CBDC Bridge (mBridge) Tul 2021 ia:venevouvnadusouiio
IWUIRUAUENIUURUASIAINAVOISUNANSNANIIKIENSISIUSTUS:315UFU (PBC-DCI) SUIANSNaIIKG
anSgonnsuloldisnd (CBUAE) la: BIS Innovation Hub

SnnUs:avAvoulasIN1sIioWmUNAdAUILUNS:UoUN1SES:IanIUABURUS:nIWUs:INALINUNSUS=8NATS
inAlulagdnifutioyaiuuns:91eAud (DLT) TnelanidunisiduniAionsuuinnga 20 sne Gognols
NISMHAUAIAVOISUNANSNANAY 4 iKY nSounAZoU

msnadougnrimualdtud 2022 Ine9:risounusunmswarlissna:gnidouneatoddus

14.



sun. SoUNUIIUINEIRdaINy U UAE l1a=sUNAISWITUBE 20 ST

UszaunoudiSelunisnaaavringsnssuloununa:naniJaguiiunsis=raus:infnRosyan1asilagld CBDC 10unsuisnvadlan [nganniswow

sSuU1AISANINUAIUSEINA (correspondent banks) 3u%0¢ (1) ans:gz19a1n1slouiius:KoIUS:INAavInaaIdunanduii (9aNIALIDAY 3-5 JU) Soudu
(2) ansunuNIsinssnssuNIsiouu (3) anAUIFBIATUNISEIS:AA (settlement risk) 11a: (4) IDoraNIsIBanaunaviulunisEns:NUS:nIIUS:INA

Iasunns | mBridge Hee
CBDC dnsunisgisziius:=nonauszin L e =

Pilot end
Value i . .
A Future
Dress rehearsal Dress rehearsal Dress rehearsal

Phase 1 Phase 2 Phase 3
P"Ot timeline CN—HK?SAR CN—HK?SAR—UAE CN—HK?SAR—UAE—TH P"Ot Statlstlcs

Roadmap CN-HK SAR CN-HK SAR-USE CN-HK SAR-USE-TH
. JaA1SOUVOIESNSSU*
mBridge M
Inthanon- e / e 6 (82uu1n)
LionRock @ ““' Bl A B
Inthanon- Phase 2 ot ““_..-_.- . ,.“
LionRock R o Y .
UAE :' ..' .:
(e-AED)  * g ~ .
° 5 - 97uduU8sNssU*
.................................. SRR e R ] ofo
. oy BB
.J % oovnNy

. » Engagement 5 % Tno N (e-HKD)
Ideation Proof of concept ~ Prototype Pilot MVP State ‘e, “,  (e-THB) N
* . *
(PoC) ’.. '0. R4
.. @ "”

nsnAgou (Pilot) s:rdwdun 15 &.n. fiv 23 n.g. 2565 [nunsounqu . .
msrinssnssu 3 Uszinn Tain (1) naseanid CBDC (issuance) NWILBLNASWARLBENIVISIUNAA0Y
vadsurAsnaNiiazianAu CBDC (redemption ) iUsUNATSNATY TngsurAswarisgends:inAlng 5 s1e
(2) nslou CBDC s=HdwUs:INA fiogiuanariesnundeanalatoniy

r‘iﬁag’ (Cross-border CBDC payment) WUSUIAISWATUBE (SW.) @ < @ @
Ia: (3) Mstianiuagu CBDC dodana s:ndd sw. (Cross-border B )

exchange of CBDC)

*GuiawA:ssnssulouriunazianiUasuiiunsis:nsrds:inaAlugosnnasy
(only Payment and FX PvP transactions)

Source: BIS, BOT 15.



funN1IsWsJUN Retail CBDC Us:InAlnesedusiu 8 vedlan

—

Ine 3 Sunuisn Ao 1) d@na e-Naira vouludISe 2) Sand Dollar voyuraund nla: 3) heoundna (e-CNY) vouus:inAu 3;;”5“

Top Retail CBDC

Focus on Thailand

Highlights

Global ranking

8th :

Retail index

Tuissudurnau U 2021 sunrn1snaninkuds:inAlneg (BOT) TadnasUs:n1ANuon v (Guidelines) d1msu
NISWAIUINIazNAdoU Retail CBDC Tuaniwiondauasy (pilot test) Tuaavdournan Tann

- NNSNAEDUS:AUWUFIU (Foundation Track)

- NISNAGOUS=AUUINNSSU (Innovation Track)

69 d waINNISSUWIAWIKUIIA:N1SE1S99vau sUN. wudn doulknyiKuA2EUuIuINIINISWRAIUNIA=ISNNS
Retail index Tun1sPaNIIUU Retail CBDC vau sun. Inguadndue:idulnssaswugauntenasidungus:Tosu
133081 WUEeINNNSIVTIUSNISNINSHU SoufiuasumsinaTuluonannssUTRINATUBNGoY

. Avll sun. TfeaniuuAtuanuruzvey Retail CBDC Jausiuvadingldmul Ao 10usuReenlnusunnisnaty
. luiRgonusutns — Iuinasdrenenile - ns:ereWruAINaNAoaNUUNSIHU — a:0nsd1fin
Asia Jsunrunisiionsey

2nd in Asia

Project name: n/a

Source: PwC 16.



ADMUAUKUNISWHJUN Retail CBDC dwmsSunasidvnuluniaus:=sasuvodlng

uaNIINNISNAEDU Retail CBDC soununinssnvlurasdqumnns (Proof of Concept) 189 sun. guikunouINTun9:venevauIvaNIsANYIa:
Wru1 Retail CBDC 1Ugnasigunuasaluoednnm (Pilot) SoununiAionsu iweaUs:iduivds:=losuna:nouided sounininunulouiona: Usudsy
N1sooNIUU CBDC Tusu1An

ILUNISNA&OU Retail CBDC s:8: pilot U IUuiudovdounan

.

1 nsnageus:=AuWugIU @*® 2 NISNAGOUSAUUIANSSU
(Foundation track) ] eﬁ (Innovation track) =
IWoUs:1Tuls:an§n1wiiaznouUaaniBvads:uu souiv funowaursniunisiieulusinsy (Programmability)
suUnuuvasnisuninalulagunidunuasunuus:ssusiogos F09:13 0l IAnNISWEIUNUSANSSURoUonUU Retail CBDC
Ing9:nngouMsULNTEES:FrAUAIa:USMSTURUAIOWN: rnfAIfiausNIsnnsiuliL 4 Aneulengyldusnisinainnane
ngugjTduruds:zuanu 10,000 s1e Arakunlae sun. na=goslA sun. UnuUsulsuniseoniuu CBDC AIKUN:auAU
I1a:N1AIONBUASOUNAZOU 3 S18 Téin surAMsnsaAs« usunvaulngluaunAn Null sun. iUATKNAIENBUIA=UARANITU
(BAY), sunmsIngwAcuse (SCB) l1a:uS8n Ngnw (Us:INAlNg) sauuguasUiiuun1issie (Use cases) luniswiusogon
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Source: BOT (The Way Forward for Retail Central Bank Digital Currency in Thailand, Apr 21)
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in cross-border
remittances

Enhance
Financial inclusion
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Provide continued access to central

bank money for when access to cash
is difficult or unavailable
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Data protection
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Intermediaries
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Enable innovation in

financial services and
support digital economy
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Digital bank runs

Banking
disintermediation

Assessed by the authors as being primary opportunities and concerns of CBDC in Thailand

Central Bank

Provide a safe and
reliable digital form
of central bank
money

_"
Reduce money
laundering,
illicit financing
And tax evasion

Enhance monetary
policy transmission

Lower cost of cash
distribution and
management

@ Public trust

Impact on the
central bank’s
balance sheet

Capital flow
management
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